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You must read the following before continuing

This presentation is only provided for general information purposes about Elia Group SA/NV (“Elia”) and its activities.
It does not constitute an offer to buy or sell any security issued by Elia or any entity of the Elia group.

The presentation includes statements that are neither reported results nor other historical information.
They are not provided to serve as the basis for any evaluation of Elia and cannot be binding or enforceable upon Elia.

All statements other than statements of historical fact included in the presentation are forward-looking statements. Forward-looking statements give
the Elia's current expectations and projections relating to its financial condition, results of operations, plans, objectives, future performance and
business. These statements may include, without limitation, any statements preceded by, followed by or including words such as “target,” “believe,”
“expect,” "aim,” “intend,” “may,” “anticipate,” “estimate,” “plan,” “project,” “will," “can have,” “likely,” “should,” “would,” “could” and other words and
terms of similar meaning or the negative thereof. Such forward-looking statements involve known and unknown risks, uncertainties and other
important factors beyond Elia’s control that could cause Elia’'s actual results, performance or achievements to be materially different from the
expected results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are
based on numerous assumptions regarding the Elia’'s present and future business strategies and the environment in which it will operate in the
future.

Although Elia uses reasonable cares to present information which is up-to-date to the best of Elia's knowledge, Elia makes no, no representation,
warranty or undertaking, express or implied, is made as to, and no reliance should be placed on, the adequacy, fairness, accuracy, completeness or
correctness of the information or the opinions contained herein. The content and opinions contained in this presentation are provided as at the date
of this document and are subject to change. The presentation has not been independently verified and will not be updated. The presentation,
including but not limited to forward-looking statements, applies only as of the date of this document and is not intended to give any assurances as to
future results. Elia expressly disclaims any obligation or undertaking to disseminate any updates or revisions to the Information, including any
financial data or forward-looking statements, and will not publicly release any revisions it may make to the information contained herein that may
result from any change in Elia expectations, any change in events, conditions or circumstances on which these forward-looking statements are based,
or other events or circumstances arising after the date of this document. Market data used in the Information not attributed to a specific source are
estimates of Elia and have not been independently verified.

Elia cannot be held liable for any direct or consequential loss arising from or related to the use or interpretation of the information contained in this
presentation or from or related to the omission of any information from this presentation.

By reading this presentation, investors are deemed to represent that they possess sufficient expertise and knowledge to understand the risks
involved. Investors are expected to make their own investment decisions without undue reliance on this presentation.

The information is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident of, or located in, any locality,
state, country or other jurisdiction where such distribution or use would be contrary to law or regulation or which would require any registration or
licensing within such jurisdiction.
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NN Our Strategy: be relevant today & tomorrow ™=

Grow beyond current Develop new services creating

perimeter to deliver Y value for customers in the

elia group energy system

societal value

Ensure sustainability
in the way we operate our
business

Deliver the
infrastructure of

the future and develop
and operate a sustainable power system

FOR A SUSTAINABLE WORLD

Connect strategy with
sustainability ambitions
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“Fit for 55"

Time to
T acceler
lhe European towards

L Green Deal : | g4 | @B ncutrality

Elia Group (which represents Elia Transmission Belgium
and SOHertz) welcomes the European Commission's
i islation to support the goal

o1 55 packane s
g islabiow (1an iwon
while sup

ead-up 10 2050,

The “Fit for 55" package is an unmissable
opportunity to set the right legislative

framework and so support the green

£ '; X | SR P investments that are needed to make
| - ‘ cost-effective and sizeable gains in CO,
Y reduction within the current decade. As an
k v, ‘:G: L enabler of the energy transition, Elia Group
-

A

v

A

European Commission
Commission européenne

Y 0 AN

Commission européenne
European Commission

would like to submit the following points
for consideration during the ongoing and
upcoming policy debates.




h‘ TH 2021 Elia Group

. e Adjusted
Investments! Grid reliability Net Profit2

€386.5 million 99.999% €150.5 million

(M) Includes 100% of investments realised by 50Hertz
(2) Refers to the net profit of the Elia Group and amended with adjusted items linked to the corporate reorganisation
(3) Refers to the net profit attributable to owners of ordinary shares

Net Profit
Elia Share?

€124.9 million
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Our vison on consumer-centricity

TOWARDS A CONSUMER-
CENTRIC AND SUSTAINABLE
ELECTRICITY SYSTEM

A white paper on a consumer-centric market design
to unleash competition behind the meter

oehind
Lhe: meter will nat aevclnp ata speed fast enough to
meel the goal of docarborizalion un ess the censummer
I services is

What is preventlng us today
from delivering consumer-
oriented services?

Today, consumers cannot easily access competitive
energ& services which are tailored to their needs
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The benefits remain largely inaccessible under
the current market organisation
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Video consumer

centricity vision




N Paradigm shift
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h‘ 3 building blocks for consumer centricity e

KX

UPGRADED
MARKET DESIGN
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COMMUNICATION
LAYER

NEW DIGITAL
TOOLS




h‘ 3 building blocks for consumer centricity
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— Adequacy and o
Flexibility Study
for Belgium

2022 - 2032




h‘ 3.6 GW of capacity required by 2025
to cope with the nuclear phase-out

Installed thermal capacity in Belgium

16 Today
! 14.2 GW
14 D3
T2 12.0 GW
12
D1
D4

10 T3
— T1
=
9 CCGT/OCGT >30y

CCGT/OCGT 25<30y
Subject to

CCGT/OCGT <25y
Turbojet

economic

CCGT - CHP viability check

CHP

Biomass & waste
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h‘ 3 key messages

1. Urgent need for new capacity

2. Confirmed need for a supporting

mechanism

3. Preparing for a net-zero society




h‘ Towards a net zero somety e gReR

- Hybrid
~ interconnector
with Denmark




h‘ Capex Delivery on track in 2021

€164.9 million in BE | €221.6 million in GE

Offshore progress
in Germany

Ostwind 2
progressing well




Video off - pulling land

cable Ostwind 2




N Capex Delivery on track in 2021 e grove

€164.9 million in BE | €221.6 million in GE

Strengthening of

Offshore progress Cross-border
interconnection the onshore grid

in Germany
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Ostwind 2 Interconnection Ensure reliable and sustainable grid
with France for

progressing well
security of supply
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Connecting our activities to the UN Sustainability Development Goals through 5 dimensions

13 v

D

12 RESPONSIBLE
CONSUMPTION
AND PRODUCTION

O

DECENTWORKAND
ECONOMIC GROWTH

kS

‘I[] REDUCED
INEQUALITIES

a~
(=)

v

‘l 6 PEACE, JUSTICE
ANDSTRONG
INSTITUTIONS

Environment & Circular Economy

Health & Safety

Diversity, Equity & Inclusion

Governance, Ethics & Compliance

Paper published on Consumer Centric Market Design
Launch of Green Works Project

Increased number of herbicide-free substations
Forest corridors and bird protection markers programmes
well underway

Safety Culture Ladder’ now being introduced for work
undertaken by all of Elia “s contractors
Care4Energy Program

Elia Group Diversity, Equity & Inclusion Charter published
Diversity and inclusion awareness campaign launched

New joint Group Code of Ethics introduced
Resuming in-person dialogue activities to engage in
discussions about grid projects.

29



h‘ Update 50Hertz regulation

Process towards :
new regulatory Consultation for RoE started

period 2024-2028

Regulator’s proposal:

n- Mid July l Min. 4.59% pre-tax / 3.74% post tax
A Base year : :
& ROE determination

End August ¢ Deadline responses grid operators

2022 () peadline cost report

Determination of

2023 Q effici | Beginnin . . .
R A Cg)ctobegr I Final RoE determination

30
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h‘ TH 2021 Elia Group results

Attributable to the owners of ordinary shares

. ! . .
Key figures i Adjusted net profit (€m)
| | (1.6%)
|
Revenues EBIT | 153.0 o -
|
€ 1,311.9 million € 265.3 million i

+11.5% yoy (7.0%) yoy |
|
|
|

Adjusted Net Profit Net Profit Elia share i 50)
onn® onn® ' * ia ertz emo Lin
€ 150.5 million € 124.9 million | 1H2020 - softertz NR&RNemo tink 11 2021

(1.6%) yoy 0.6% yoy |
|
i (0.3) (0.0)
|
i (18.9) 1[Xe)
|
i (9.6) (9.6)
|
i 124.2 Net profit Elia share 124.9
|
|
|
|

* Compared to the first half of 2020, the preferential dividend paid to National Grid (€9.1 million, 100%) was requalified as a liability to be released over the lifetime of the asset
32



h‘ TH 2021 Elia Group

Net debt evolution

[
|
|
|
' 22.0%
Net debt Leverage | ' L
|
€ 5,826.0 million 1.9 x i 0757)
(22.0%) yoy Debt / EQuity (incl. NCI & hybrid) | (13) 3)
B 48) . o7 |22 ol -
T 757 L (56) 407
|
Fixed debt ratio Avg. Cost of Debt i
|
100% 1.62% |
Calculated on gross debt (27bps) |
|
|
Elia Group is rated BBB"‘/ Stable outlook by S&P i FY2020 EEG Operating Other Net Net DividendProceeds Other 1H 2021
| CF working Capex interest paid from
: capital .paid & associates
| income
: tax
|

‘ Net debt decrease fully attributable to EEG deficit settlement

33
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TH 2021 Elia Transmission

Adjusted net profit evolution

B

other provision

Other M Incentives ¥ Fair remuneration

€ 62.1 million
+1.0% yoy

Adjusted items

® I [ ] L ] [ ]
Key figures i Adjusted net profit evolution (€m)
i | .
RIEVEIRINIES L
oare | 61155 ___________ 29 02 o 23 (4) e (28) 05) — e
€ 534.8 million | '

+13.5% yoy i
|
|
Adjusted Net Profit i
|
€ 62.1 million i
+1.0% yoy |
|

i (0.5)——

N et D rOﬂt i 1H 2020 remufwaei:ation incentives pamages Erer:]glfci){?/seg Borlc':c?le?i'ngs others 1H 2021

|
|
|
|
|
|
|

| Higher fair remuneration leading to solid operational results

34
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TH 2021 Elia Transmission

Financial Position

B

Equity (€m) Liquidity Maturity Profile (€m)
I_@_* €1,071 million
2,265

800

1% 6 0.9% 5
2024 2025 2026 2027 2028 2029 2030 2033

FY 2020 TH 2021

Equity aligned to tariff methodology

I Unused CP B Committed undrawn credit lines Cash

Solid liquidity position

I Bonds M EIBLoan [77 Amortising Loan

Average cost of debt 1.91% (1.93% in 2020)

ETB is rated BBB+/ Stable outlook by S&P

| Solid financial position to finance the energy transition

35



TH 2021 50Hertz Transmission

Adjusted net profit evolution

BN

€ 79.9 million
(15.4%) yoy

L] I L ® L3
Key figures i Adjusted net profit evolution (€m)
|
|
|
REVEIRIVIES i
L L | I
€ 784.9 million . 945
+12.6% yoy : (19.3)
. B S— 36
| 210 (15) — L 36
|
Adjusted Net Profit i
|
€ '79.9 million i
(15.4%) yoy i
i TH 2020 Opex &other Depreciation  Provisions Regulatory  Investment Financial 1H 2021
) | settlements Remuneration result
Net Profit | (Net)
|
|
|
|
|
|
|

Adjusted items

Lower operational efficiency due to peak in maintenance, rise in personnel & IT costs

36



b‘ TH 2021 50Hertz Transmission

Financial Position

Equity (€m) Liquidity Maturity Profile (€m)
— .
1,631 1,591 €2,707 million

750 750 750

1,807

200

50
0.9% 3.0%

2023 2025 2026 2028 2030 2032 2033 2040 2044

FY 2020 TH 2021

I Overdraft Facility [l Revolving Facility Cash Il Bonds Private placement

Decrease in equity due to dividend payment Comfortable liquidity position

S&P rating: BBB+/ Stable outlook

Average cost of debt 1.34% (1.88% in 2020)

| 50Hertz’ solid and sustainable profile allowed it to raise financing at attractive levels

37
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h‘ 1H 2021 Non-regulated & Nemo Link e g
Key figures Adjusted net profit evolution (€m)
Revenues | s e 03
€ 14.2 million
(7.8%) yoy 96
. . (3.0)
Ad_] USted Net prOfIt TH 2020* Nemo Link Regulatory Holding cost re.alto Other TH 2021
settlement

€ 8.4 million Maturity profile (€m) -~

Net profit
€ 8.4 million

2023 2028 2026
I Nemo Link bond [l Hybrid bond [ Senior bond

Very strong operational & financial performance of the Nemo Link interconnector

* Compared to the first half of 2020, the preferential dividend paid to National Grid (€9.1 million, 100%) was requalified as a liability to be released over the lifetime of the asset
38
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b‘ 2021 Outlook

Elia Group Belgium Germany Non-
regulated &
i) Nemo Link
Upper range 5% - 6% 8% - 10%
5.5% - 6.5% S e o °
Positiye .
RAB* CAPEX CAPEX ggg};‘c':“;;"t’;,e
€10.4 billion €390 million €860 million performance of
Nemo Link

Upper range ROE target due to strong performance of Nemo Link

* Ratio between the net profit attributable to owners' ordinary shares and the equity attributable to owners of ordinary shares
** 80% RAB 50Hertz



Elia | 50Hertz | EGI




03.

—& 5ia group

Glossary

Leverage

Net debt

Net profit Elia share

Adjusted items

Adjusted net profit
RAB Elia Group

RoE (adj.)

Ratio between financial debt and total equity (including Hybrid and Non-controlling interest)

Difference between Elia Group debt (long and short term) and cash & cash equivalents
Hybrid is not included in the net debt as accounted under equity according to IFRS requirements

Net profit attributable to the ordinary shareholders
Hence this is post deduction of NCl and coupon attributable to hybrid securities holders

Adjusted items are those items that are considered by management not to relate to items in the ordinary course
of activities of the Group. They are presented separately as they are important for the understanding of users of
the consolidated financial statements of the performance of the Group and this compared to the returns defined
in the regulatory frame-works applicable to the Group and its subsidiaries.

Adjusted items relate to:

« Income and expenses resulting from a single material transaction not linked to current business activities
(e.g.change in control in a subsidiary)

+ changes to the measurement of contingent considerations in the context of business combinations

» Restructuring costs linked to the corporate reorganisation of the Group (i.e. reorganisation project to isolate and
ring-fence the regulated activities of Elia in Belgium from the non-regulated activities and regulated activities
outside Belgium

Adjusted net profit is defined as net profit excluding the adjusted items

Includes both the RAB of Elia Transmission and 50Hertz Transmission. RAB Germany presented at 80%

Ratio between Net profit attributable to ordinary shareholders and equity attributable to ordinary shareholders.
The return on equity is adjusted to exclude the accounting impact of hybrid securities in IFRS (i.e. exclude the
hybrid security from equity and consider the interest costs as part of comprehensive income).

The RoE provides an indication of the ability of the Group to generate profits relative to its invested equity
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Thank You!

Investor
Relations

Yannick Dekoninck
yannick.dekoninck@elia.be
T +3225467076

Stéphanie Luyten
stephanie.luyten@elia.be
T +3225467429




