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Disclaimer

This presentation is only provided for general information purposes about Elia [System Operator SA/NV] (ñEliaò) and its activities. It does not constitute an offer to buy or sell any security issued by 

Elia or any entity of the Elia group. 

The presentation includes statements that are neither reported results nor other historical information. They are not provided to serve as the basis for any evaluation of Elia, and cannot be binding or 

enforceable upon Elia.   

All statements other than statements of historical fact included in the presentation are forward-looking statements. Forward-looking statements give the Eliaôs current expectations and projections 

relating to its financial condition, results of operations, plans, objectives, future performance and business. These statements may include, without limitation, any statements preceded by, followed by 

or including words such as ñtarget,ò ñbelieve,ò ñexpect,ò ñaim,ò ñintend,ò ñmay,ò ñanticipate,ò ñestimate,ò ñplan,ò ñproject,ò ñwill,ò ñcan have,ò ñlikely,ò ñshould,ò ñwould,ò ñcouldò and other words and terms of 

similar meaning or the negative thereof. Such forward-looking statements involve known and unknown risks, uncertainties and other important factors beyond Eliaôs control that could cause Eliaôs 

actual results, performance or achievements to be materially different from the expected results, performance or achievements expressed or implied by such forward-looking statements. Such 

forward-looking statements are based on numerous assumptions regarding the Eliaôs present and future business strategies and theenvironment in which it will operate in the future.

Although Elia uses reasonable cares to present information which is up-to-date to the best of Elia's knowledge, Elia makes no , no representation, warranty or undertaking, express or implied, is made 

as to, and no reliance should be placed on, the adequacy, fairness, accuracy, completeness or correctness of the information or the opinions contained herein. The content and opinions contained in 

this presentation are provided as at the date of this document and are subject to change. The presentation has not been independently verified and will not be updated. The presentation, including but 

not limited to forward-looking statements, applies only as of the date of this document and is not intended to give any assurances as to future results. Elia expressly disclaims any obligation or 

undertaking to disseminate any updates or revisions to the Information, including any financial data or forward-looking statements, and will not publicly release any revisions it may make to the 

information contained herein that may result from any change in Elia expectations, any change in events, conditions or circumstances on which these forward-looking statements are based, or other 

events or circumstances arising after the date of this document. Market data used in the Information not attributed to a specific source are estimates of Elia and have not been independently verified.

Elia cannot be held liable for any direct or consequential loss arising from or related to the use or interpretation of the information contained in this presentation or from or related to the omission of any 

information from this presentation.

By reading this presentation, investors are deemed to represent that they possess sufficient expertise and knowledge to understand the risks involved. Investors are expected to make their own 

investment decisions without undue reliance on this presentation.

The information is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident of, or located in, any locality, state, country or other jurisdiction where such 

distribution or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction.

You must read the following before continuing.
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Elia Group 1H2019 performance

1 Includes 100% of the investments realized by 50Hertz
2 Net profit attributable to owners of ordinary shares (post non-controlling interest and post hybrid coupon)

Reported net profit of Elia Group amountsto ú152.1 million (+3,1%)
3

Investments

ú 388 million
1

+13.9% yoy

Grid reliability
é

99.999 %

%

Reported Net Profit
Elia share

2

ú 126.2 million
(11.2%) yoy

Normalised
Net Profit

ú 154.4 million
+8.2% yoy



On a transformation journeyé

4

Federal Development 

Plan 2020-2030 approved ïElia 

Go-live NEMO

Additional analysis on the adequacy & 

flexibility needs 2020-2030 ïElia 

Successful completion of a ú434.8 

MIO rights issue
IO.Energy ecosystem Ą

8 projects progress to test phase 

Inauguration Arkona

Ostwind 1 project - 50Hertz 



1H2019 Key highlights

Å Group Normalised Net Profit ǳǇ уΦн҈ ǘƻ ϵмрпΦп Ƴƛƭƭƛƻƴ ŘǊƛǾŜƴ ōȅ ǘƘŜ ŀŎǉǳƛǎƛǘƛƻƴ ƻŦ 9ǳǊƻƎǊƛŘ ƛƴ !ǇǊƛƭ нлмуΣ timely realization of investments 
and solid operational performance

Å Reported Net Profit Elia share down 11.2% to ϵмнсΦн Ƴƛƭƭƛƻƴ 

Å/ƻƳǇƭŜǘƛƻƴ ƻŦ ϵ434.8 million rights offering and a successful debt capital market transaction by Elia TransmissionFinancial

Regulatory

Å First year of the new regulatory framework 2019-2023 in Germany

Å The license to operate the high-voltage grid in Belgium has been renewed for 20 years

Å Nemo Link in operation under aCap & Floor regulatory framework since end of January 2019

Å Investmentprogram 2019 on track in Belgium and Germany

Å Nemo Link put into operation end of January 2019

Å Continued very high security of supply and reliability

Å Operations performedwith safety as a top priorityOperational

ÅtǳōƭƛŎŀǘƛƻƴ ƻŦ ƻǳǊ ǳǇŘŀǘŜŘ ά!ŘŜǉǳŀŎȅ ŀƴŘ ŦƭŜȄƛōƛƭƛǘȅ ǎǘǳŘȅ ŦƻǊ .ŜƭƎƛǳƳ нлнл-нлолέ ǘƻ ǎǳǇǇƻǊǘ ǇƻƭƛŎȅ-makers in the energy debate in the 
context of a nuclear exit in Belgium and bringing forward of coal exit in neighboring countries

Å Launch of IO.Energy, a cross-ǎŜŎǘƻǊŀƭ ŜŎƻǎȅǎǘŜƳ ŀƛƳŜŘ ŀǘ ƻǇǘƛƳƛȊƛƴƎ ŜƴŘ ǳǎŜǊǎΩ ŎƻƳŦƻǊǘ ŀƴŘ ŜƴŜǊƎȅ bills

Å Good progress on internal restructuring to separate the regulated activities in Belgium from activities regulated outside Belgium or non-
regulated creating a transparent Group structure.

Strategic
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Significant progress on strategic investments
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Investment 1H нлмфΥ ϵ нтп Ƴƛƭƭƛƻƴ

ALEGrO
First electricity interconnector between Belgium and 

Germany 

1

Brabo
Strengthen the high-voltage grid and security of supply in 

the port of Antwerp and Belgium

2

1

3
2

3

Modular Offshore Grid
Electrical plug at sea to maximize transmission of 

renewable production  

Investment 1H 2019: ϵ 114 million 

Ostwind1
Offshore connection in the 

Eastern German Baltic shore

4

Kriegers Flak
Hybrid interconnector between two 

national offshore windfarms (DE & DK) 

5

Ostwind2
Offshore connection in the 

Eastern German Baltic shore

6
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