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3XEOLFDWLRQ�FRQIRUPpPHQW�j�O¶DUWLFOH����GH�OD�/RL�
GX���PDL�����
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3RXU� GH� SOXV� DPSOHV� LQIRUPDWLRQV��
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6XLWH�j�OD�UpDOLVDWLRQ�GH�O¶DXJPHQWDWLRQ�GH�FDSLWDO�UpVHUYpH�DX�SHUVRQQHO�G¶(OLD�6\VWHP�2SHUDWRU�
6$�HW�GH�VHV�ILOLDOHV�EHOJHV��TXL�D�pWp�FRQVWDWpH�GHYDQW�QRWDLUH�OH����PDUV������������ QRXYHOOHV�
DFWLRQV�G¶(OLD�6\VWHP�2SHUDWRU�6$�RQW�pWp�pPLVHV��

&RQIRUPpPHQW�j�O¶DUWLFOH����GH�OD�/RL�GX���PDL������UHODWLYH�j�OD�SXEOLFLWp�GHV�SDUWLFLSDWLRQV�LPSRUWDQWHV�
GDQV�GHV�pPHWWHXUV�GRQW�OHV�DFWLRQV�VRQW�DGPLVHV�j�OD�QpJRFLDWLRQ�VXU�XQ�PDUFKp�UpJOHPHQWp�HW�SRUWDQW�
GHV�GLVSRVLWLRQV�GLYHUVHV��(OLD�6\VWHP�2SHUDWRU�6$�SXEOLH�O¶LQIRUPDWLRQ�VXLYDQWH��
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1RPEUH�WRWDO�G¶REOLJDWLRQV�FRQYHUWLEOHV�HQ�WLWUHV�FRQIpUDQW�OH�GURLW�GH�YRWH
DXFXQH

1RPEUH�WRWDO�GH�GURLWV�PDWpULDOLVpV�RX�QRQ�SDU�GHV�WLWUHV�j�OD�VRXVFULSWLRQ�GH�WLWUHV�FRQIpUDQW�OH�
GURLW�GH�YRWH�QRQ�HQFRUH�pPLV

DXFXQ
1RPEUH�WRWDO�G¶DFWLRQV�VDQV�GURLW�GH�YRWH

DXFXQH
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¬�SURSRV�GX�JURXSH�(OLD�
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/H�JURXSH�(OLD�HVW�DFWLI�GDQV�OH�WUDQVSRUW�G¶pOHFWULFLWp�
HW�YHLOOH�j�FKDTXH�LQVWDQW�j�O¶pTXLOLEUH�HQWUH�SURGXFWLRQ�
HW�FRQVRPPDWLRQ��1RXV�DSSURYLVLRQQRQV����PLOOLRQV�
G¶XWLOLVDWHXUV�ILQDX[�HQ�pOHFWULFLWp�HW�JpURQV������� NP�
GH�OLDLVRQV�j�KDXWH�WHQVLRQ�YLD�QRV�ILOLDOHV�HQ�%HOJLTXH�
�(OLD�� HW� GDQV� OH� QRUG�HVW� GH� O¶$OOHPDJQH� ���+HUW]���
1RWUH� JURXSH� ILJXUH� DLQVL� SDUPL� OHV� �� SOXV� JUDQGV�
JHVWLRQQDLUHV�GH�UpVHDX�HXURSpHQV��$YHF�XQ�WDX[�GH�
ILDELOLWp� GH� ������ ��� QRXV� PHWWRQV� XQ� UpVHDX�
pOHFWULTXH�UREXVWH�DX�VHUYLFH�GH�OD�FRPPXQDXWp�HW�GX�
ELHQ�rWUH�VRFLR�pFRQRPLTXH��1RXV�YRXORQV�pJDOHPHQW�
VHUYLU� GH� FDWDO\VHXU� j� XQH� WUDQVLWLRQ� pQHUJpWLTXH�
UpXVVLH�YHUV�XQ�V\VWqPH�pQHUJpWLTXH�ILDEOH��GXUDEOH�HW�
DERUGDEOH��

$&7(85�'(�/$�75$16,7,21�
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/H� JURXSH� (OLD� VWLPXOH� O¶LQWpJUDWLRQ� GX� PDUFKp�
HXURSpHQ�GH�O¶pQHUJLH�HW� OD�GpFDUERQLVDWLRQ�GH�QRWUH�
VRFLpWp�HQ�GpYHORSSDQW� OHV� OLDLVRQV� LQWHUQDWLRQDOHV�j�
KDXWH� WHQVLRQ� HW� HQ� LQWpJUDQW� XQH� SDUW� VDQV� FHVVH�
FURLVVDQWH� G¶pQHUJLH� UHQRXYHODEOH�� (Q� SDUDOOqOH�� OH�
*URXSH� LQQRYH� GDQV� VHV� V\VWqPHV� RSpUDWLRQQHOV� HW�
GpYHORSSH�GH�QRXYHDX[�SURGXLWV�GH�PDUFKp�DILQ�TXH�
GH�QRXYHOOHV�WHFKQRORJLHV�HW�DFWHXUV�GH�PDUFKp�DLHQW�
DFFqV�j�QRWUH�UpVHDX��/H�JURXSH�(OLD�FRQFUpWLVH�DLQVL�
OD�WUDQVLWLRQ�pQHUJpWLTXH�

'$16�/¶,17e5Ç7�'(�/$ &20081$87e

$FWHXU�FHQWUDO�GDQV�OH�V\VWqPH�pQHUJpWLTXH��OH�JURXSH�
(OLD� DJLW� GDQV� O¶LQWpUrW� GH� OD� FRPPXQDXWp�� 1RXV�
DGDSWRQV�FRQVWDPPHQW�QRWUH�UpVHDX�GH�WUDQVSRUW�DX�
PL[� pQHUJpWLTXH� TXL� pYROXH� UDSLGHPHQW� HW� LQWqJUH�
WRXMRXUV� SOXV� G¶pQHUJLH� UHQRXYHODEOH�� 1RXV� YHLOORQV�
DXVVL�j�UpDOLVHU�QRV�LQYHVWLVVHPHQWV�GDQV�OHV�GpODLV�HW�
OHV�EXGJHWV�LPSDUWLV��WRXW�HQ�JDUDQWLVVDQW�XQH�VpFXULWp�
PD[LPDOH��1RXV�DGRSWRQV�XQH�JHVWLRQ�SURDFWLYH�GHV�
SDUWLHV�SUHQDQWHV�ORUV�GH�OD�UpDOLVDWLRQ�GH�QRV�SURMHWV ��
QRXV� HQWDPRQV� XQH� FRPPXQLFDWLRQ� ELODWpUDOH� DYHF�
WRXV�OHV�DFWHXUV�FRQFHUQpV�GqV�OH�GpEXW�GX�SURFHVVXV��
1RXV�PHWWRQV�pJDOHPHQW�QRWUH�H[SHUWLVH�j�GLVSRVLWLRQ�
GX�VHFWHXU�HW�GHV�DXWRULWpV�FRPSpWHQWHV�SRXU�DLGHU�j�
FRQVWUXLUH�OH�V\VWqPH�pQHUJpWLTXH�GH�GHPDLQ��

289(5785(�,17(51$7,21$/(

2XWUH� VHV� DFWLYLWpV� GH� JHVWLRQQDLUH� GH� UpVHDX� GH�
WUDQVSRUW��OH�JURXSH�(OLD�IRXUQLW�DXVVL�GHV�VHUYLFHV�GH�
FRQVXOWDQFH�j�GHV�FOLHQWV�LQWHUQDWLRQDX[�YLD�(OLD�*ULG�
,QWHUQDWLRQDO� �(*,��� (OLD� IDLW� pJDOHPHQW� SDUWLH� GX�
FRQVRUWLXP� 1HPR� /LQN� TXL� FRQVWUXLW� OD� SUHPLqUH�
LQWHUFRQQH[LRQ� pOHFWULTXH� VRXV�PDULQH� HQWUH� OD�
%HOJLTXH�HW�OD�*UDQGH�%UHWDJQH�

/H� JURXSH� (OLD� RSqUH� VRXV� O¶HQWLWp� MXULGLTXH� (OLD�
6\VWHP� 2SHUDWRU�� XQH� HQWUHSULVH� FRWpH� HQ� ERXUVH�
GRQW� O¶DFWLRQQDLUH� GH� UpIpUHQFH� HVW� OH� KROGLQJ�
FRPPXQDO�3XEOL�7�

ZZZ�HOLD�EH�ZZZ�HOLDJURXS�HX

(OLD�6\VWHP�2SHUDWRU��
%RXOHYDUG�GH�O¶(PSHUHXU����
�����%UX[HOOHV�� %HOJLTXH
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6LqJHV


