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Completion of the internal reorganisation of the
Elia Group
Just before midnight today, Elia will have effectively implemented its internal reorganisation, the aim of
which is to isolate and ring-fence the regulated activities of Elia in Belgium from the non-regulated activities
and regulated activities outside Belgium.
As previously communicated in the press release of 2 October 2019, this reorganisation aims to optimise Elia’s debt
positions in view of the new Belgian tariff methodology for the regulatory period 2020-2023. The Commission for the
Regulation of Electricity and Gas (CREG) has confirmed that, by ring-fencing the Belgian regulated activities of Elia
from its non-regulated activities and its regulated activities outside Belgium, the implemented reorganisation will significantly reduce the risk of cross-subsidy between those activities.

This new structure will therefore allow the Elia group to further develop its existing and future Belgian and European
activities (both regulated and non-regulated) in the most appropriate set-up to deliver on its growth strategy.

The completion of the reorganisation follows the fulfilment of all preconditions, which included several regulatory approvals, confirmation of compliance with the unbundling and independence requirements set out in the Belgian Electricity Law of 29 April 1999 (the “Electricity Law”) and approval by the extra-ordinary shareholders’ meeting of Elia
System Operator held on 8 November 2019.

As a result, just before midnight today, the recently created subsidiary of Elia System Operator SA/NV, Elia Transmission Belgium SA/NV (“Elia Transmission Belgium”), will effectively take over the Belgian regulated activities of Elia
System Operator SA/NV, including the indebtedness related to these activities (in particular the outstanding series of
notes issued by Elia System Operator under its EMTN programme). All procedures to have Elia Transmission Belgium
designated as the national and regional TSO have been initiated with the relevant authorities and such designations
are expected to be obtained shortly. In the meantime, and as long as Elia System Operator holds the relevant licenses,
Elia System Operator will subcontract the operation of the transmission system to Elia Transmission Belgium in the
framework of a silent partnership between Elia System Operator, Elia Transmission Belgium and Elia Asset SA/NV.
Through this partnership, the mentioned companies will act as one economic unit, in accordance with the Electricity
Law, for the period from 1 January 2020 until the date at which Elia Transmission Belgium will have effectively obtained
all designations by the relevant federal and regional authorities as the national and regional/local TSO for the very highand high-voltage electricity grid in Belgium (including all three regions).

For further information please contact:
Investor Relations
Yannick Dekoninck | T +32 25467076 | M +32 478 90 13 16 | investor.relations@eliagroup.eu
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About the Elia Group
One of Europe's top five players

In the interest of society

The Elia Group is active in electricity transmission.

As a key player in the energy system, the Elia Group
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We make the energy transition happen

International focus

By expanding international high-voltage connections
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The Group operates under the legal entity Elia Sys-

energy transition happen.

tem Operator, a listed company whose core shareholder is the municipal holding company Publi-T.

More information: eliagroup.eu
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